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Moody's Downgrades Ecopetrol Credit Rating
Over Government Concerns
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Credit rating cgency Mcody's downgraded the global credit roting of Ecopetrel $.A. from Bal
to Ba2 on Wednesdoy, May 6, 2026, As reported by Detik Finance, the agency further shifted
the compaony’s outlook from stable to negative due to increasing risks regarding
government invelvernent in the Colombion energy group.

The roting odjustment reflects o growing opprehension concerning the predictability of
support from the Colormbion government. Analysts specifically noted o more cautious
outlook on the timeliness of financial mechanisms, particularly those linked te the Fuel
Price Stabilization Fund (FEPC),

Despite the globcl downgrade, Mocdy's maintoined Ecopetrol’s Baseline Credit Assessment
{BCA) ot bl. This specific metric evaluctes the company's stand-clone credit profile without
foctoring in external government support, ccknowledging its internal financial health,
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Ecopetrol currently operaotes with o workforce exceeding 18,000 employees. The company
rermains the dominont integrated energy provider in Colombia, mointcining a critical role
in the country's dornestic energy security and supply chain.

The bl assessment is supported by the company’s diversified operational portfolio and
moderote levels of debt leverage. Moody's highlighted that Ecopetrol meointains solid
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liquidity despite the broader chollenges identified in the relctionship with the state.
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This crticle waos autornctically rewritten by Al bosed on source: fnonca yohoo.com without
clitering the focts of the original article,
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