= MEXKA

MEWS

Indian Oil Corporation buys Colombian crude
to diversify supply

As reported by Reuters

Indian Qil Corporation (IOC) has bought the first cargo of Colombian oil under an option agreement with state-owned amid

efforts to diversify supplies and reduce dependence on Russia.

According to sources, the deal envisions delivery of Castilla grade. IOC purchased 2 million barrels of this oil, with delivery slated for
the end of February.

The contract includes an option to purchase around 12 million barrels, equivalent to six large oil tankers.
The agreement was signed at the end of 2021 and has been renewed annually since.

10C traditionally covers the bulk of its oil needs through supplies from Russia and the Middle East; South American grades rarely

appear in its porifolio, despite having options to buy from Mexico, Brazil, and Colombia, according to sources.

The terms of the agreement, including pricing, must be acceptable to both the buyer and the seller. South American oil typically does

not compete with Russian and Middle Eastern supply in terms of cost and availability, according to sources.

It is noted that Indian refiners are seeking new crude sources amid tightening US and ELU sanctions on Russian producers and ships

that limit imports of Russian oil.

Context and Market Impact

The industry also notes that India continues to diversify its oil supply sources by entering into optional contracts with different regions.

Analysts say four of India’s seven largest oil refining companies are now increasing purchases of Russian oil due to substantial

discounts, while Reliance Industries Ltd. is avoiding such purchases.



Such trends indicate India's aim to reduce dependence on a single region and ensure steady supplies amid geopolitical constraints.

Don’t miss other news:

= LS senators propose bipartisan bill to sanction Russian oil imports, aiming to cut funding for aggression against Ukraine and

strengthen financial penalties.

DdEAaaa

TAGS:

Castilla crude © Colombian crude oil

IM2202617.02

RECEMT POSTS

HEWH S

Queen Camilla Reveals Her Teen
Attack Story to Support Violence
Victims

British Queen Camilla, together with members of the
royal family, arrives for the Christmas service at St. Mary
tagdalens Church...
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Ukraine Allocates Over 2.5 Billion
UAH for Winter Support Program
Az Ukrinform reports, this was announced by the
Ministry of Social Policy, Family and Unity Over 2.5
hillion hrywnias have. ..
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Ukraine launches free Health
Screening 40+ program with 2000
UAH support

As clarified by Ministry of Health of Ukraine Frarm
January 2026, Ukraine has launched the national
prograrm "Health Screening 40+",..
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Ukrainian Basketball Calendar 2026
Key Events and Tournaments

Az reported by the Press Service of the Baskethall
Federation of Ukraine The year 2026 promises to be
exceptionally busy. ..
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Ursula von der Leyen Wishes Ukraine
Lasting Peace in 2026

The staterment was published on ¥ social network In her
Mew Year's greeting, the President of the European
Commission, Ursula. .
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Chernivtsi Mountain Communities
Receive Mobile CNAP Kits for Better
Service Access

As reparted by Chernivtsi Regional Military
Administration In the Chernivtsi region, four mountainous
communities have received mobile CHAP suitcases to..
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