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If it goes ahead, antaring
Brava Energia will give the
Colombian company access ta its
first barrels of oil and gas produced

in Brazil.

Last week, entered into

a share purchase and sale
agreemeant (SPA) with certain Brava

shareholders to acquire around 26% of the company’s share capital.

The completion of the transaction is subject to obtaining contral

of 51% of Brava’s vating capital through subsequent transactions.

Brava Energia is the result of Enauta’s incorpaoratian by 3R Petraleum in
2024, 3R has grown in the Brazilian market through the acquisition of
producing fields from Petrobras, mainly onshore, in the Reconcavo and
Paotiguar basins, but also in shallow waters (Perog and Cangod, Manati, and
Pascada and Ubarana fields) and two in deep waters (Papa-Terra, in the
Campos Basin).

By incorporating Enauta, 3R began operating the Argonauta fields (BC-10)

ERNLE

and Atlanta, in deep waters of the Campos and Santos basins, respectively.

According to the most recent data from the ANF, Brava produced
approximately 80,000 barrels of il equivalent per day (boe/d) in February
2026. In 2025, the volume produced by the company grew 46% compared
with the previaus year, with emphasis on the Atlanta and Papa-Terra fields,
“which posted their best annual results in production, margin and
operational efficiency,” Brava reported in its latest financial report.

Exploration and new business

Currently,
the Santos basin — and in the Gato do Mato field, operated by Shell, which
is expected to begin production in 2029,

holds stakes in 11 exploration blocks in Brazil — all in

With the acquisition of a stake in Brava, the Colombian oil company will
also gain access to exploratary blocks in the Foz do Amazonas basins — the
maost promising new Brazilian explaration frontier —, Pard—Maranhéo,
Sargipe-Alagoas, Parand, Potiguar and Espirito Santa.

In 2025,
interview with Bloomberg News that the company was seeking new

’s head of operations in Brazil, Jorge Martinez, said in an

husiness in the country, including a group of Petrabras’s onshore assets in
Bahia.

maintains a partnarship with Petrobras in Colombia, where they
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are jointly developing the offshore gas project Sirius, in block Gua-Off-0
{formerly Tayrana), which is in the environmental licensing phase.

Brava in recovery

Brokers have assessed Brava Energia’s financial health with "constructive
caution®, highlighting recent advances in cash generation and deleveraging
after the merger between 3R Petroleum and Enauta.

In 2025, Brava reported net income of 1.4 billion reais (US$280mn),
reversing the 1.1 billion reais loss in the previous year, Ehitda of 4.6 billion
reais (+3%) and average production of 81.300 barrels of oil eqguivalent per
day (+46%).

Analysts point out that the company has reached an operational inflection
paint, with improved efficiency and greater contribution fram offshare
assets, but emphasize that the level of indebtedness is still relatively high
and remains the main short-term risk.

The market expects the deleveraging process to continue, although the
investment thesis still depends an consistent execution and a favarable oil
price emwironment.

Farm-out in Shell field

On Monday (April 27), Brava signed with Petrobras an agreement to sell
1G0% of a portion of the ring-fence of the Argonauta field, in the Campos
hasin, held by the consortium that includeas Shell, ONGC Campos and
Brava.

The portion sold refers to the area of the Argonauta field that holds 0.86%
of the shared pre-salt reservoir of Jubarte, related to the production
individualization agreemeant (AIP) in effect since August 1, 2025.

The total value of the transaction is composed of the sum of 700 million
reais and US$H150 million, whose payment will be made in three
installments.

The completion of the transaction is subject to the fulfillment of conditions

precaedent set farth in the purchase and sale agreement, including approval
hy ARP
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Operating assets: Where Brazil's next



new cpportunities in
an expanding market

As the base of operating assets in

Latin America grows, 50 do the

opportunities associated with their

maintenance, optimization and

expansion. This..
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Other projects in: Oil & Gas (Brazil)

Which newly
contracted thermal
power praojects in
Erazil are
expected to use
LNGT

Erazil totals
US$#.4bn in waste-
to-energy
recovery projects

The Week in
LatAm - Erazil
hydropower,
Argentina oil signal
energy shift

'Petrobras shows
that Brazil can
produce servers,
zays Positivo

Get critical information about thousands of Oil & Gas projects in Latin America:

what stages they're in, capex, related companies, contacts and mare.

Request Demo

Project: Expansion of the processing capacity of the Abreu e Lima

Refinery (RNEST)

Currant stage: Updated: 4 days ago

Project: Block Norte de Brava

Current stage: Updated: 5 days ago

Project: Rota 4C gas pipeline

Current stage: Updated: 8 days ago

Project: Green Hydrogen Plant in Rio Grande do Norte (Internacional
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Currant stage: Updated: 7 days agn

Project: Fortescue Green Hydrogen Plant
Current stage: Updated: 2 weeks agn

Project: Green Hydrogen Hub at the Pecém Industrial and Port Complex

[Ceard Green Hydrogen Hub)
Current stage: Updated: 2 weeks agn

Project: Neon field (ex Echidna)
Currant stage: Updated: 2 weeks ago

Project: Wahoo field
Currant stags: Updated: 2 weeks agn

Project: Block Sk-1599
Currant stage: Updated: 2 weeks agn

Project: FPSO Albacora
Current stage: Updated: 2 weeks ago
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Other companies in: Oil & Gas (Brazil)

Get critical information about thousands of Oil & Gas companies in Latin
America: their projects, contacts, shareholders, related news and more.
Request Demo

Cempany: Green Energy Park Piaui Ltda (Gep-piaui)

Green Energy Park Piaui Ltda is a Brazilian limited liability company founded on 22
March 2024 in Parnaiba, state of Piaui, Brazil. It is registered with its principal
ECONOMIC ...

Company: SBM Offshore NV, Mitsubishi Corporation and Nippon Yusen
Kabushiki Kaisha Joint Venture

The 5EM Offshaore MV, Mitsubishi Corporation and Nippon Yusen Kabushiki
Kaisha [NYK Line) joint venture refers to project-specific special purpose
companies formed to own and o..

Company: Consorcio Grupo Edson Queiroz, Copagaz, OT Gas MNordeste v
Qiltanking

Consdreio Grupo Edson Queiroz, Copagaz, OT Gas Mordeste e Diltanking refers
to the joint venture structure formed in Erazil to develop a new refrigerated
liguefied petraleum gas...

Cempany: Consorcio Libra P1

Conséreio Libra_P1 [Libra Consortiumy) is an oil and gas exploration and production
consortium operating in Brazil's upstream sector under a production sharing
contract [PSC) awa...
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Company: Porto Central Complexo Industrial Portudrio S.A. - Oil Graup
Refineries - Energy Platform Participagdes S.A.

Porto Central Complesxn Industrial Portudrio 5.4, Oil Group Refineries and Energy
Platform Participacfes S.A. are associated in the development of the planned
Ezpitito Santo Ref..

Company: Transportadora de 54s Brasil Central S A.

Transportadora de Gas Brasil Central 5.4, [TGEC] is a Brazilian privately held
corporation founded on 30 Decembear 2002 in Goidnia, Goids. The company
operates in the midstream e..

Company: Consorcio AOT Pipelines

Consorcio AQT Pipelines flegal entity: Aot Pipelines, SAPI. de CV)is a Mexico-
based project company formed on 17 July 2014 in Mexico City to execute the Los
Ramones Il Nar...

Cempany: EPME Parnaiba S.A.

EPME Parnaiba 5.A. was a privately held Brazilian company incorporated in Rio de
Janeiro, Erazil, operating in the oil and gas sector with a registered business
activity focused..

Company: Qatarenergy Brasil Ltda. (Qatarenergy Brasil)

Qatarenergy Brasil Ltda. is a Brazilian limited liahility company founded on 21 June
2012 in Rin de Janeiro, Erazil. It operates in the oil and gas upstream sector, with
rediste..

Company: Consorcio Shell Brasil Petroleo Ltda.- QPI Brasil Petrdleo Ltda.
- Chevron Brasil Oleo e Gés Ltda.

The Shell Brasil Petrdlen—2P| Brasil Petrdlen—Chevron Brasil Glen & Gas
consortium was formed in Brazil on 10 October 2012 after Brazil's ANP 16th
licensing round to hold offsho..
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