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Ruea-Al Summary

- {NYSE: EC) has announced an agreement to acquire Fepsaol's 45% stalke in the Exploration and
Production Contract for Block CPC-29. The transaction's final clasing is pending approvals from the
Superintendence of Industry and Cormnmerce and the National Hydrocarkbons Agency (ANH). -
Colomibia's largest campany, controls over 60% of the country's hydrocarbon production and haolds
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RHEA-RI SUMMARY

_ {NYSE: EC) has announced an agreement to acguire Repsaol's 45% stake in the Exploration and
Froduction Contract for Block CPC-39. The transaction's final clasing is pending approvals from the
Superintendence of Industry and Commerce and the RNational Hydrocarbons Agency {ARNH]. -
Colomibia's largest campany, controls over 60% of the country's hydrocarbon production and holds
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The transaction's complexity is evident in its two-stage structure: agreement signing followed by a CIhY

separate closing pphase. The pending regulatory approvals from multiple agencies reflect Bogotd
Colornbia's robust regulatory frarmework for energy sector ME&A. The Superintendence's review

suggests competition law implications, while ANH approval focuses on technical and operational

capakilities.

The deliberate staging of infoarmation disclosure, with additional details promised post-closing, u
aligns with securities regulations for NYSE-listed cormpanies. This cautious approach to infarmation

dissernination protects shareholder interests while maintaining rmarket tranmsparency. The

transaction's successful completion could further concentrate market novwer in Colombia's energy

sector, making regulatary scruting particularly relevant.

X & §F
12/31/2024 - 3419 PM
BOGOTA, Colomnbia, Dec. 31, 2624 /PRNewswire/ — EoOemg 5.4 (BvC: EOBBEIRGN, SE: EC) {the "Cornpany”|
canfirms that on Decernber 22th, an agreerment was reached with Fepsol regarding the purchase of the interest
held by Repsol in the Exploration and Production Contract (E&F Cantract) for Block CPO-03

i
Renueva tu

SOAT Mundial
i

!ECUpetrUl Logo Renuévalo ahora

The final closing of the acquisition has not yet cccurred, as some of the conditions for closing are pending to be
fulfilled, including the approval by the Superintendence of Industry and Commerce and the authorization by the
MNational Hydrocarkbons Agency {(ANH] within their respective cormpetencies.

- plans to provide additional information regarding the closing of the transaction in due time through
the legally authorized channels for this purpose and in accordance with the regulations governing the
disclosure of relevant infarmation

- is the largest company in Colombia and one of the main integrated energy companiss in the
Amrerican continent, with more than 19,000 employess. In Cofombia, it is responsible for more than 60% of the
fwdrocarbon production of most transporiation, fogistics, and Nydrocarbon refining systems, and it hoids
feading positions in the petrochemicals and gas distnibution segrments. With the acguisition of 514% of (54's
shares, the company participates in ensrgy transmission, the management of reai-time systems (X, and the
Barranguiila - Cartagena coastal highway concession. At the international isvel - has a staks in
strategic Gasins in the American continent, vwin Orilling and Exploration operations in tne United Siates
{Permian basin and the Guif of Mexico}, Brazil, and, through 154 and its subsidiaries, - holds leading
positions in the power transmission business in Brazil, Chils Peru, and Bolivia, road concessions in Chifs, and the
telscommunications sector.

For more infermation, please contact:

Head of Capital Markets (a)
Cristhian Prado Castilla

Ernail: investars .corm.co

Head of Corporate Communications
Marcela Ulloa

Ernail: marcelaullaa .cam.co




What regulatory approvals does EESEEEE need for the CPO-09 acquisition?
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What is EESEEEE = current market share in Colombia's hydrocarbon production?
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