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capex at up to $7.2bn
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Colombia’s state-controlled oil producer said it will invest
between COP22 trillion and COP27 trillion in 2026, equivalent to
$5.88bn to $7.21bn, keeping spending broadly in line with the 2025
programme as it emphasised “disciplined” capital allocation across

its businesses, Reufers reported.

plans to drill 380 to 430 development wells, with about
95% located in Colombia and 5% in the United States. It also
expects to drill eight to 10 exploratory wells, mostly in Colombia, as
the company maintains its focus on core upsiream operations.

The firm forecasts an average output of 730,000 to 740,000 barrels
of oil equivalent per day next year. About COP17.2 trillion ($4.59bn),
or roughly 70% of total planned invesiment, will be direcied to
sustaining and expanding production, it said.

“This plan maintains investment levels compared with projected
2025 year-end figures, under capital discipline criteria for each
business line,” said.

The 2026 plan is based on a projected Brent price of $60 per barrel
and an average exchange rate of around COP3,734 .47 per US
dollar, assumptions the company said reflect a cautious outlook
amid uncertain global energy markets.
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Latest news about S.A.

Mow. 28 negotiates acquisition of 3 portfolio of up to 88.2 Mp Colombian solar RE
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Company Profile
- SA. is an oil company. The
= Caompany operates in Colombia, Peru,
Brazil and the United States Gulf Coast. The
Campany's segments include Exploration and
Production, Transportation and Looistics, and
Refining, Petrachemicals and Biofuels. T..
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Sector Update: Energy Stocks Gain Friday Afternoon

Group to Invest Between COP 22 Trillion and COP 27 Trillion in 2028
Sectar Update: Energy Stocks Advance Premarket Friday
Colombia's toinvest up to §7.2 billion in 2026

Dietails 2026 Investment Plan, Flags Cost Reductions

plans ta drill between 380 and 430 developmentwells, 95% of therm will
bein Colombia and 5% in the LS.

Colombia's willl invest 22 ta 27 trillion pesos in 2026 - staterment
5.4 Announces Board Changes

Appoints Angela Maria Robledo Gomez as Chairwoman

Colombian electoral authority ines Petro's campaign, seeks probe of campaign
managers

Latamn assets advance on elevated Fed rate cut expectations

Latam assets advance as rate cut hopes hoost risk appetite

Colombia's warng of possible natural gas shortage on community
roadblocks
S.A Obtains Authorization to Enter into & Loan Agreement with International

Banks for Up to USD 530 Million
Sector Update: Energy Stocks Climb Late Afternoon
5.4, 03 2025 Earnings Call, Mow 14, 2025
Sectar Update: Energy Stocks Gain Friday Afternoon
Avoids Asset Freeze Amid §3 Billion Tax Dispute
Sector Update: Energy
Sectar Update: Energy Stocks Edge Higher Prermarket Friday
Sectar Update: Energy
Closes Acquisition of Colomhbia Renewahle Energy Assets

Colombia's to execute §6.3 billion in irvestments in 2025, drill five

additional wells

Colombia's closes $157.9 min deal with Statkraft

sets 2026 capex at up to §7.2bn

MT

cl

MT

RE

MT

RE

RE

cl

MT

RE

RE

RE

RE

(>

MT

MT

MT

MT

MT

MT

MT

RE

RE

DEN — A - Ouy
Mean consensus HOLD
Mumber afAnalysts 8
Last Close Price 1,880.00 COP
Average target price 1,866.67 COP
Spread f Average Target -0.71%
» CONSensus
EPS Estimates -
t B ) o
Sﬂ' @o‘l- 0‘4 -‘9°1'
k) b ¥ b
GO0
540
500 Healthcare 180 Industria
150 » More Top / Flop
400
IE0 O ;
— 300 Currency /Forex
240
200
= 150
100
— EPS 2025 — EPS 2028
EFS 2027

% Revisions to estimates

Quarterly revenue - Rate of
surprise

R ]
B hoﬂ;eﬂaea eo
LI R Ry
LA R
40,000,000 4

4

+4 ¥2i1%
42188
g ¥ Yoo

30,000,000
o
o
&
< 20,000,000 » Forex
=

10,000,000 Commodities

000

® SalesActual Sales Estimate

» Campany calendar

» Commodities

Cryptocurrencies

¥ Trustpilot

pl il el |




Best financial +951% of histerical More than 20 years Quick & easy + 1,300,000 Qur Experts
portal performance at your side cancellation members are here for you

2 Download an the 0 XPERTS HERE FOR v
o (O ; MarketScreener
X . m d 4 AppStore Monday - Friday Sam-12pm / 2pm-6pm GMT + 1 A

information |




