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Is a Surprise Coming for Ecopetrol (EC) This Earnings Season?
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In this article: Clients’ Assets

EC
-1.70% W

Investors are always looking for stocks that
are poised to beat at earnings season and
Ecopetrel EC may be one such company. The
firm has earnings coming up pretty soon, and
events are shaping up quite nicely for their

report.

That is because Ecopetrol is seeing favorable
earnings estimate revision activity as of late,
which is generally a precursor to an earnings
beat. After all, analysts raising estimates right
before earnings — with the most up-to-date
information possible — is a pretty good
indicator of some favorable trends underneath

the surface for ECin this report.

In fact, the Most Accurate Estimate for the
current quarter is currently at 66 cents per
share for EC, compared to a broader Zacks
Consensus Estimate of 53 cents per share. This
suggests that analysts have very recently
bumped up their estimates for EC, giving the
stock a Zacks Earnings ESP of +22.81% heading

into earnings season.
Ecopetrol 5.A. Price and EPS Surprise

Ecopetrol S.A. price-eps-surprise | Ecopetrol
S.A. Quote

Why Is this Important?

A positive reading for the Zacks Earnings ESP



has proven to be very powerful in producing
both positive surprises, and outperforming the
market. Our recent 10-year backtest shows that
stocks that have a positive Earnings ESP and a
Zacks Rank #3 (Hold) or better show a positive
surprise nearly 70% of the time, and have
returned over 28% on average in annual
returns (see more Top Earnings ESP stocks

here).

Given that EC has a Zacks Rank #3 and an ESP
in positive territory, investors might want to
consider this stock ahead of earnings. You can
see the complete list of today’s Zacks #1 Rank
(Strong Buy) stocks here.

Clearly, recent earnings estimate revisions
suggest that good things are ahead for
Ecopetrol, and that a beat might be in the

cards for the upcoming report.

Want the latest recommendations from Zacks
Investment Research? Today, you can download
7 Best Stocks for the Next 30 Days. Click to
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Zacks

Is a surprise Coming for Occidental Petroleum
(OXY) This Earnings Season?

Is a surprise Coming fer Occidental Petroleum
{OXY) This Earnings Season?

Occidental Petraleum (OXY) is seeing favorable earnings
estimate revision activity and has a positive Zacks Earnings
ESP heading into earnings season.

15hago

Zacks

Atlantica sustainable {AY) to Post Q3 Earnings:
What's in Store?

Atlantica Sustainable’s {AY) Q3 results are likely to reflect
the benefits of higher sclar assets production along with
prior investments in its sustainable infrastructure assets,
20hago

Zacks

Biotech/Drug Stocks Q3 Earnings Due Nov 7:
GILD, PRGO, VTRS & More
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What's in Store?

Atlantica Sustainable's (AY) Q3 results are likely to reflect
the benefits of higher solar assets production along with
prior investrnents in its sustainable infrastructure assets.
20hago

Zacks

Biotech/Drug Stocks Q3 Earnings Due Nov 7:
GILD, PRGC, VTRS & More

Let us take a look at what's in store for biotech/drug
stocks GILD, PRGO, YTRS, SAGE and IOVA, which are
scheduled to report on Nov 7,

20hago

Zacks

Is a surprise Coming for Permian (PR) This
Earnings Season?

Permian {PR) is seeing favorable earnings estimate revision
activity and has a positive Zacks Earnings ESP heading into
2armings seascn,

20hago

Zacks

Should You Buy GXO Logistics {GXO) Ahead of
Earnings?

GX0 Logistics (GXO) is seeing favarable earnings estimate
revision activity and has a positive Zacks Earnings ESP
heading into earnings season.

20hago

Reuters

Unilever investor Lindsell Train says changes mark
fresh approach

Unilever top-10 investor Lindsell Train welcomed its recent
management changes and said it had already discussed
the consumer goods campany's next steps with the..,
1dage

Zacks

Why Investors Need to Take Advantage of These
2 Medical Stocks Now

Why investors should use the Zacks Earnings ESP toal to
help find stocks that are poised ta top guarterly earnings
astimates.

20hago

Zacks

Should You Buy Viatris (VTRS) Ahead of Earnings?
Viatris (VTRS) is seeing favorable earnings estimate
revision activity and has a positive Zacks Earnings ESP
heading into earnings season.

18hago

Zacks

PBF Energy (PBF) Q@3 Earnings Beat, Revenues
Decline Y/Y

Lower costs and expenses aid PBF Energy's (PBF) earnings
in Q3.

18hago

Business Insider

A'once-in-a-generation' market opportunity
thanks to some unfamiliar names

One market expert sees a big chance for investors, but it's
notin the household names maost are familiar with,

1zhago

Investor's Business Daily

Nvidia Stock Forms A Bullish Chart Pattern Ahead
Of Q3 Report

Nyidia is the IBD Stock OF The Day as the artificial
intelligence chipmaker forms a bullish chart pattern ahead
aof its fiscal third-guarter report.

16hazo

Barrons.com

The ‘Cash Is King’ Trade Is Ending. Which Stocks
to Buy Now.

Since the Fed began its fight against inflation shares have
taken a dive, Now, a select group looks more interesting,

1dago

Business Insider

The stock market's latest rally is about to fizzle
amic a barrage of concerns, JPMorgan says

"It is difficult to distinguish between a healthy slowdown
and the initial stages of recession without the benefit of
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hindsight,” IPMorgan said,
Shago

Investor's Business Daily

Cathie Wood's ARK Innovation Just Had Its Best
Week Ever Thanks To Roku, These Huge Winners
Cathie Wood's flagship Ark Innovation ETF ARKK just had
its best week ever thanks to Roku, DraftKings, Palantir and
other huge winners on big news.

21h ago

Barrons.com

Tesla Could Have a $27,000 EV. The Stock
Dropped.

Tesla stock tried to make it five winning days in a row.
What had investars excited initially on Monday was a
Reuters report from Germany about a new Tesla electric..
1hago

Zacks

Is a Beat Likely for Upstart Holdings (UPST) in Q3
Earnings?

Upstart Holdings' (UPST) Q3 performance is likely to
reflect the negative impact of tightening funding by banks
and financial institutions in @ challenging macroecanomic...
20hage

Investor's Business Daily

Is Palantir Stock A Buy On Artificial Intelligence
Outlook With Earnings Due?

Will generative artificial intelligence boaost Palantir stock in
the commerdial market amid slowing revenue growth for
the company?

19hago

Zacks

Broadcom Inc. (AVGO) Stock Falls Amid Market
Uptick: What Investors Need to Know

Broadcom Inc {AYGO) dosed at $88106 in the latest
trading session, marking a -018% move from the prior day.

1hago

The Telegraph

WeWork files for bankruptcy with liabilities of up
to $50bn

WeWork, the SoftBank Group-backed start-up that was
once a darling of Silicon Yalley valued at $47bn (£38.7bn),
has filed for bankruptcy in the United States,

7hage

Zacks

Shockwave Medical (SWAV) Q3 Earnings and
Revenues Beat Estimates

Shockwave Medical (SWAY) delivered earnings and revenue
surprises of 13.58% and 0.64%, respectively, for the
guarter ended Septernber 2023, Do the numbers hald...
1hago
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