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The following are the top rated Energy stocks according to Validea's Contraran Investor

y model based on the published strategy of David Dreman. This contrarian strategy finds the
most unpopular mid- and large-cap stocks in the market and looks for improwing

f fundamentals.

. ECOPETROL SA [ADR) (EC) is a large-cap value stock in the Q1 & Gas Operations industry.

in The rating according to our strateqy based on David Dreman s 99% based on the firm's
underlying fundamentals and the stock’s valuation. A score of 80% or above typically

N1 indicates that the strategy has some interest In the stock and a score above 90% typically
indicates strong interest.

<G

Company Description: Ecgpetral S.A. is an oil company. The Company operates in
Colombia, Peru, Brazil and the United States Guif Coast. The Company's segments include
Exploration and Production, Transportation and Logistics, and Refining, Petrochemicals and
Biofuels. The Company's Exploration and Production segment includes exploration,
development and production activities in Colombia and abroad. The Company's
Transportation and Logistics segment includes the transportation of crude oil, motor fuels,
fuel oil and other refined products, including diesel and biofuels. The Company's main
crude oil pipeline systems' operating capacity is approximately 1.34 milion barrels per day
{BPD). The Company's main refinerles are the Barrancabermeja refinery, which it directly
owns and operates, and a refinery In the Free Trade Zone In Cartagena that is operated
by Reficar 5.A., a3 subsidiary of the Company. The Company also owns and operates two
other minor refineres: Orito and Apiay.

The following table summarizes whether the stock meets each of this strategy's tests. Not
all criteria in the below table receive equal weighting or are independent, but the table
provides a brief overview of the strong and weak points of the security in the context of
the strategy's criterfa.



MARKET CAP: PASE

EARMING S TREND: PASS
EPS GROWTH RATE IN THE IM MEDIATE PAST AMD FUTURE: PASS
PfE RAT I0: PasS
PRICE/CASH FLOW {Pf CF) RATIO: PASS
PRICE/BOOK {F/B) VALUE: FalL
PRICE/DIVIDEN D (F{D) RATI 0! PASS
CURRENT RATIO: PasS
PAYOUT RATIO: PASS
RETURM ON EQUITY: PASS
PRE-TAX PROFIT MARG INS: PasS
YIELD: PaSS
LOOKAT THET OTAL DEBT/EQUITY: FAIL

Detailed Analysis of ECOPETROL Sa [ADR)
EC Guru Analysis
EC Fundamental Analysis

NEXTIEER CILFIELD SOLUTIONS ING [NEX) is a mid-cap value stock in the Oil Well Services &
Equipment industry, The rating according to our strategy based on David Creman is 76%
based on the firm's underlying fundamentals and the stock’'s valuation. A score of 80% or
above typicaly indicates that the strategy has some interest in the stock and a score
atove 90% typically indicates strong interest.

Company Description: NexTier Qilfield Solutions Inc. is a land oilfield-focused service
company, with a diverse set of well completion and production services across varous
basing In the United States. The Company operates through two segments: Completion
Services and, Well Construction and Intervention Services. [ts Completion Services
segment consists of various businesses and services lines, hydraulic fracturing services;
wireling and pumping services, and completion support services, which includes its Power
Solutions natural gas fueling business, its proppant last mile logistics and storage business,
and its research and technology (R&T) department. Its Well Construction and Intervention
Seryices segment consists of its cementing services business. [ts cementing services
include custom engineered mixing and blending equipment that provides annulus isolation
and hydraulic seal, while protecting freshwater zones from its customers' zone of interest.

The following table summarizes whether the stock meets each of this strategy's tests. Not
all criteria in the below table receive equal weighting or are independent, but the table
provides a brief overview of the strong and weak points of the securlty in the context of
the strategy's criterfa.
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Detailed Analysis of NEXTIER QILFIELD SOLUTIONS INC
MNEX Guru Analysis

NEX Fundamental Analysls

HESS MIDSTREAM LP [HESM] is a mid-cap value stock in the Oil Well Services & Equipment
industry. The rating according to our strategy based on David Dreman s 71% based on the
firm's underlying fundamentals and the stock’s valuation. A score of 80% or above typically
indicates that the strategy has some interest In the stock and a score above 90% typically
indicates strong interest.



Company Description: Hess Midstream LP is a fee-based midstream company. The
Company owns, operates, develops and acquires a diverse set of midstream assets and
provides fee-based services to Hess Corporation {Hess) and third-party customers. The
Company owns ofl, gas and produced water handling assets that are primarily located in
the Bakken and Three Forks Shale plays in the Willlston Basin area of North Dakota. It
operates through three segments: gathering, processing and storage, and terminaling and
export. Its gathering segment includes Hess North Dakota Pipeline Cperations LP and
Hess Water Services Holdings LLZ, which owns natural gas gathering and compression,
crude oil gathering, and produced water gathering and disposal. Its processing and
storage segment includes Hess TGP Operations LP and Hess Mentor Storage Holdings
LLC, which owns Tioga Gas Plant, Mentor storage Terminal and a natural gas processing
plant located in McKenzie County, North Dakota through an LM4 Joint wenture,

The following table summarizes whether the stock meets each of this strategy's tests. Not
all criteria in the below table receive equal weighting or are independent, but the table
provides a brief overview of the strong and weak points of the security in the context of
the strateqy's criterfa.
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MARKET CAP: PasS
EARMING S TREND: FalL
EPS GROWTH RATE IN THE IM MEDIATE PAST AMD FUTURE: PASS
PfE RAT I0: FaIL
PRICE/CASH FLOW {Pf CF) RATIO: FAIL
PRICE/BOOK {F/B) VALUE: FAIL
PRICE/DIVIDEN D (F/D) RATI Ot PaSS
CURRENT RATIO: FaIL
PAYOUT RATIO: PasS
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PRE-TAX PROFI T MARG INS: PaSS
YIELD: PaSS
LOOKAT THET OTAL DEBT/EQUITY: FAIL

Detailed Analysis of HESS MIDSTREAM LP
HESM Gury Analysis

HESM Fundamental Analysis

WESTERN MIDSTREAM PARTNERS LP (WES) is a large-cap value stock in the Ofl & Gas
Operations industry. The rating according to our strategy Dased on Dayid Dreman is 71%
based on the firm's underlying fundamentals and the stock’'s valuation. A score of 80% or
atbove typicaly indicates that the strategy has some interest in the stock and & score
atbove 90% typically indicates strong intersst.

Company Description: Western Midstream Partners LP owns, develops, and operates
midstream assets. The Company is engaged in the business of gathering, compressing,
treating, processing, and transporting natural gas; gathering, stabilizing, and transporting
condensate, natural gas liquids (NGLs), and crude oil; and gathering and disposing of
produced water, The Company's midstream assets are located in the Rocky Mountaing,
MNorth-central Pennsylvania, Texas, and New Mexico. In addition, in its capacity as a
processor of natural gas, the Company also buys and sells natural gas, NGLs, and
condensate on behalf of itself and a5 an agent for its customers under certain of its
contracts. [ts DBM oil system features three central production facilities and two Regional
Oil Treating Facilities (ROTFs). The Company operates approximately two gas processing
plant and has over 1.3 bilion cubic feet {BCF). It also operates more than 35 water disposal
wells and approximately 1.2 million barrels of water capacity.

The following table summarizes whether the stock meets each of this strategy's tests. Not
all criteria in the below table receive equal weighting or are independent, but the table
provides a brief overview of the strong and wealk points of the securlty in the context of
the strateqgy's critera.
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RETURM ONEQUITY: PSS | MTDR | HEP | MMP
PRE-TAX PROFIT MARG IN5: PaSs

WIELD: PasS

LOOK AT THET OTAL DEBT/EQUITY: FAIL

Detailed Analysis of WESTERN MIDSTREAM PARTMNERS LP
WES Curl Analysis

WES Fundamental Analysis

CONSOL ENERGY INC {ZEIX) is a mid-cap value stock in the Coal industry. The rating

according to our strategy based on David Dreman is 70% Dbased on the firm's underlying Give a brighter fl;'tu"e to
fundamentals and the stock’s valuation. A score of 80% or above typically indicates that it
the strategy has some Interest in the stock and a score above 20% typically indicates

strong interest.

Company Description: CONSOL Energy Inc. is a producer and exporter of high-Btu
bituminous thermal coal and metallurgical coal. The Company owns and operates longwall
mining operations in the Northern Appalachian Basin. Its flagship operation is the
Pennsylvania Mining Complex, located approximately 26 miles southwest of Pittsburgh,
near the city of Washington. The Pennsylvania Mining Complex consists of Bailey Ming,
Enlow Fork Mine, Harvey Mine, Centralized Coal Processing facillty and Train Loadout
facility. The Company operates through two segments: the PAMC and the CONSOL Marine
Terminal. The PAMC segment includes the Bailey Mine, the Enlow Fork Mine, the Harvey
Mine and a centralized preparation plant. The PAMC segment's principal activities include
the mining, preparation and marketing of bituminous coal, sold primarily 1o power
generators, industrial end-users and metallurgical end-users. The CONSOL Marine Terminal
segment provides coal export terminal services through the Port of Baltimore.

The following table summarizes whether the stock meets each of this strategy's tests. Not
all criteria in the below table receive equal weighting or are independent, but the table
provides a brief overview of the strong and wealk points of the securlty in the context of
the strategy's criterfa.

MARKET CAP: FalL
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Detailed Analysis of CONSOL ENERGY INC
CERX Guru Analysis

CEIX Fundamental Analysis




YPF SA (ADR) (YPF) is a mid-cap value stock in the Ofl & Gas Operations industry. The
rating according to our strategy based on David Dreman is 70% based on the firm's
underlying fundamentals and the stock’s valuation. A score of 80% or above typically
indicates that the strategy has some interest In the stock and a score above 90% typically
indicates strong interest.

Company Description: YPF Sociedad Anonima (YPF) is an energy company. The Company
i5 operating a fully integrated oil and gas chain. The Company operates through the
segments, including Exploration and Production, Downstream, and Corporate and Other,
The Company's Exploration and Production segment includes exploration and production
activities, natural gas and crude oil purchases, sales of natural gas, and to a lesser extent
crude oil, to third parties and intersegment sales of crude ofl, natural gas and its
byproducts. The Company's Downstream segment s engaged in the refining, transport,
purchase of crude ofl and natural gas from third parties and intersegment sales, and
marketing of crude oil, natural gas, refined products, petrochemicals, electric power
generation and natural gas distribution. The Company's Corporate and Other segment
carries out other activities.

The following table summarizes whether the stock meets each of this strategy's tests. Not
all criteria in the below table receive equal weighting or are independent, but the table
provides a brief overview of the strong and weak points of the securty in the context of
the strategy's criteria.
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Detailed Analysis of YPF SA (ADR)

YPF Guru Analysis

YEF Fundamental Analysis

ENERPLUS CORP (ERF) is a mid-cap value stock in the Oil & Gas Operations industry. The
rating according to our strategy based on David Dreman is 69% based on the firm's
underlying fundamentals and the stock’s valuation. A score of 80% or above typically
indicates that the strategy has some interest In the stock and a score above 90% typically
indicates strong interest.

Company Description: Enerplus Corporation (Enerplus) is a Canada-based oil and gas
exploration and production company. The Company is focused on the development of
Morth American ol and natural gas assets. [ts portfolio includes light ofl assets in the
Bakken (North Dakota) and Marcellus natural gas shale region {northeast Pennsylvania).
The Company holds aporoximately 238,500 net acres in North Dakota. Its acreage is
primarily located across the Fort Berthold Indian Reservation, as wel as in Williams and
Dunn Counties. Enerplus holds an interest In approximately 33,000 net acres in the dry gas
window of the Marcellus shale in northeast Pennsylvania. This non-operated position is
located across susquehanna, Bradford, Wyoming, Sullivan, and Lycoming counties.

The following table summarizes whether the stock meets each of this strategy's tests. Not
all criteria in the below table receive equal weighting or are independent, but the table
provides a brief overview of the strong and weak points of the security in the context of
the strategy's criteria.
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Detailed Analysis of ENERPLUS CORP

ERF Guru Analysis

ERF Fundamental Analysis

MATADOR RESCOURCES CO (MTDR) is a mid-cap value stock in the Oil & Gas Operations
industry. The rating according to our strategy based on David Dreman s 62% based on the
firm's underlying fundamentals and the stock’s valuation. A score of 80% or above typically
indicates that the strategy has some interest In the stock and a score abowve 90% typically
indicates strong interest.

Company Description: Matador Resources Company is an independent energy company.
The Company is engaged in the exploration, development, production and acquisition of
oil and natural gas resources in the United States, with an emphasis on oil and natural gas
shale and other unconventional plays. 1ts segments include exploration and production and
midstream. The exploration and production segment is engaged in the exploration,
development, production and acguisition of ofl and natural gas resources in the United
States and is focused primarily on the oil and liquids-rich portion of the Wolfcamp and
Bone Spring plays in the Delaware Basin in Southeast New Mexico and West Texas. The
midstream segment conducts midstream operations through its midstream joint venture,
5an Mateo, in support of its exploration, development and production operations, provide
natural gas processing, il transportation services, oil, natural gas, produced water
gathering services, produced water disposal services to third parties.

The following table summarizes whether the stock meets each of this strategy's tests. Not
all criteria in the below table receive equal weighting or are independent, but the table
provides a brief overview of the strong and wealk points of the securlty in the context of
the strategy's criterfa.
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Detailed Analysis of MATADOR RESOURCES CO

MTDR Guru Analysis

MTDR Fundamental Analysis

HOLLY ENERGY PARTNERS, L.P. {(HEP) is a mid-cap value stock in the Oil Well Services &
Equipment industry. The rating according to our strategy based on David Dreman is 64%
based on the firm's underlying fundamentals and the stock's valuation. A score of 80% or
above typicaly indicates that the strategy has some interest in the stock and a score
above 90% typically indicates strong interest.

Company Description: Holly Energy Partners, L.P. is engaged principally in the business of
operating a system of petroleum product and crude pipelines, storage tanks, distribution
terminals, loading rack facilities and refinery processing units in Texas, New Mexico, Utah,
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through two segments: Pipelines and Terminals segment and a Refinery Processing Unit
segment. [t Pipelines and Terminals segment consists of approximately 26 main pipeline
segments, crude gathering networks in Texas and New Meaxico, 10 refined product
terminals, one crude terminal, one lube terminal, 31,800 track feet of rall storage located at
two facilities, seven locations with truck and/or rail racks, and tankage at six of
HollyFrantier Corporation's [HFC's) refining and renewable diesel facility locations. Its
Refinery Processing Unit segment consists of five refinery processing units at two of
HFC's refining facility locations.

The following table summarizes whether the stock meets each of this strategy's tests. Not
all criteria in the below table receive equal weighting or are independent, but the table
provides a brief overview of the strong and weak points of the security in the context of
the strategy's criteria.
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Detailed Analysis of HOLLY ENERGY PARTNERS, L.F.

HEP Guru Analysis

HEP Fundamental Analysls

MAGELLAN MIDSTREAM PARTNERS LP (MMP) is a large-cap value stock In the Qi Well
Services & Eguipment industry. The rating according to our strategy based on Dayvid
Dreman is 843% based on the firm's underlying fundamentals and the stock's valuation. A
score of 80% or above typically indicates that the strategy has some interest in the stock
and a score above 90% typically indicates strong interest.

Company Description: Magellan Midstream Partners, L.P. primarily transports, stores and
distributes refined petroleum products and crude oil. The Company owns refined
petroleum products pipeling system in the country and can store more than 100 million
barrels of petroleum products, such as gasolineg, diesel fuel and crude oil. The Company's
segments include refined products and crude oil. Refined products segment comprised of
its approximately 9,800 miles refined petroleum products pipeline system with 54
termingls and two maring storage terminals. Crude ol segment comprised of approximately
2,200 miles of crude oil pipelines, a condensate splitter and 32 millon barrels of aggregate
storage capacity, of which approximately 29 milion barrels are used for contract storage.
Approximately 1,000 miles of these plpelines, the condensate splitter and 31 milion barrels
of this storage capacity, including 25 milion barrels used for contract storage are wholly
owned by the Company.

The following table summarizes whether the stock meets each of this strategy's tests. Not
all criteria in the below table receive equal weighting or are independent, but the table
provides a brief overview of the strong and wealk points of the securlty in the context of
the strategy's critera.
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Detailed Analysis of MAGELLAN MIDSTREAM PARTNERS LP

MMP Gury Analysis

MWP Fundamental Analysis

David Dreman Portfolio

About David Dreman: Dreman's Kemper-Dreman High Return Fund was one of the best-
performing mutual funds ever, ranking as the best of 255 funds In 1ts peer groups from
1988 to 1998, according to Lipper Analytical Services. At the time Dreman published
Contrarian Investment Strategies: The Next Generation, the fund had been ranked number
one in mare time periods than any of the 3175 funds in Lipper's database. In addition to
managing money, Oreman is also a longtime Forbes magazine columnist.

About Validea: Validea is aninvestment researchservice that follows the published
strategies of investment legends. Validea offers both stock analysis and model portfolios
based on gurus who have outperformed the market over the long-term, including Warren
Buffett, Benjamin Graham, Peter Lynch and Martin Zweig. For more information about
Validea, click here

The wiews and opinions expressed herein are the wWews and opinions of the author and do not
necessarily reflect those of Nasdag, inc.
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At Validea we believe the best way to outperform the market is to follow the investment factors and
strategies that have done so over long perfods of time. Since 2003, our team has been dedicated 1o
bringing the fundamental strategies of great investors and academics to the professional and retail
investment communities via the tools, portfolios and research found on Validea.
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