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Calgary, Alberta--{Newsfile Carp. - March 10, 2023) - Arrow Explaration Carp. Contact
AXL AXL ["Arrow" ar the "Company') announces the resignation of Maria
Charash, Directar.

Maria Charash, Directar of Arrow since June 3, 2021, has resigned ta pursue email us here

ather oppaortunities. Ms. Charash assisted Arrow with its transfaormation to an
AlM listed company, and her hard wark and dedication in the furtherance of  More From This Source

Arrow's angaing success is greatly appreciated. . .
9 9 9 Y app Bronstain, Gewirtz & Grossrman, LLC

Notifies Inspirato Incorporated {ISPO)

Investars of Class Action and to

Cornpany during her tirme on the Arrow Board and wish her success in her Actively ..

We would like to thank Ms. Charash far her many contributions to the

future endeavars. XFL Players Seek NLRB Election to
Join United Steslworkers
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About Arrow Exploration Corp.

Arrow Exploration Corp. [operating in Colombia via a branch of its 100%
owned subsidiary Carrac Energy S.A.) is a publicly traded company with a
portfolio of premier Calombian cil assets that are underexploited, under-
explored and offer high potential growth. The Company's business planis ta
expand il praduction frarm same of Colombia's maost active basins, including
the Llanos, Middle Magdalena Valley [MMV) and Putumayo Basin. The asset
base is predominantly aperated with high working interests, and the Brent-
linked light ail pricing exposure combines with low rayalties to yield attractive
potential operating margins. Arrow's 50% interest in the Tapir Black is
contingent on the assignment by Ecapetral SA of such interest to Arrow.
Arrow's seasoned team is led by a hands-an executive tear supported by an
experienced board. Arrow is listed on the AlM rmarket of the Landon Stock

Exchange and on TSX Venture Exchange under the symbal "AXL"
Forward-looking Statements

This news release contains certain statements or disclasures relating to
Arrow that are based on the expectations of its management as well as
assumptions rmade by and infoarmation currently available to Arrow which
may canstitute forward-locking statements or infarmation (‘forward-looking
statermnents") under applicable securities laws. All such statements and
disclosures, aother than those of historical fact, which address activities,
events, outcomes, results or developments that Arrow anticipates or expects
may, could or will accur in the future (in whale or in part) should be
considered forward-looking staternents. In sorme cases, forward-locking
statements can be identified by the use of the words "continue”, "expect”,
"gpportunity”, "plan’, "potential’ and "will" and similar expressions. The
farward-looking staternents contained in this news release reflect several
material factors and expectations and assumptions of Arrow, including
without limitation, Arrow's evaluation of the impacts of COVID-19, the
potential of Arrow's Calombian and/or Canadian assets [or any of them
individually], the prices of oil and/or natural gas, and Arrow's business plan ta
expand gil and gas praduction and achieve attractive patential operating
margins. Arrow believes the expectations and assumptians reflected in the
farward-looking staternents are reasonable at this tirme, but no assurance
can be given that these factors, expectations, and assurnptions will prove to

be carrect.

The forward-lacking statements included in this news release are not
guarantees of future perfarmance and should not be unduly relied upaon.
Such farward-looking staterments invalve known and unknown risks,
uncertainties and other factors that may cause actual results or events to
differ materially from those anticipated in such forward-looking staternents.
The farward-lacking statements cantained in this news release are made as
of the date hereof and the Cormpany undertakes no obligations to update
publicly ar revise any forward-looking statements, whether as a result of new
infarmation, future events or otherwise, unless so required by applicable

securities laws.

Neither TSX Venture Exchange nor its Regulation Services Pravider (as that
term is defined in palicies of the TSX Venture Exchange) accepts

responsibility for the adequacy ar accuracy of this release.
Glossary

AP Aspecific gravity scale developed by the American Petroleum Institute

AP for measnring the relative density of varions netralenm lionicds
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expressed in degrees.

Bapd: barrels of ail per day

boe/fd: barrels of ail equivalent per day
Qualified Person's Statement

The technical information contained in this announcement has been
reviewed and approved by Grant Carnie, senior non-executive director of
Arrow Explaration Carp. Mr. Carnie is a member of the Canadian Society of
Petroleurn Engineers, holds a B.5c. in Gealogy fram the University of Alberta

and has over 35 years' experience in the gil and gas industry.

This Announcement contains inside infarmation for the purposes of the UK
version of the market abuse regulation (EU No. 596/2014) as it forms part of
United Kingdom domestic law by virtue of the Eurapean Union (Withdrawal)
Act 2018 ["UK MAR").

NOT FOR RELEASE, DISTRIBUTION, PUBLICATION, DIRECTLY OR
INDIRECTLY, IN WHOLE OR IN PART, IN OR INTO OR FROM THE UNITED
STATES, AUSTRALIA, JAPAN, THE REPUBLIC OF SOUTH AFRICA OR ANY

OTHER JURISDICTION WHERE TO DO SO MIGHT CONSTITUTE A

VIOLATION OF THE RELEVANT LAWS OR REGULATIONS OF SUCH
JURISDICTION.

Ta view the source version of this press release, please visit

https:/fwww.newsfilecarp.com/release/157886
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EIN Presswirg's priority is source transparancy. We do rot allow opaque clients,
and our editors try to be careful about weeding out false and misleading
content. As a user, if you see sormething we have missed, please do bring it to
our attention. Your help is welcome. EIN Presswire, Everyone's Internet News
Presswire™, tries to define some of the boundaries that are reasonable in today's
world. Please see our Editorial Guidelines for more information.
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