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GPRK Hot Sheet Get Alerts Continued Exploration Success Opens New Drilling

Price: $8.90 +0.68% Opportunities and Plays in the Llanos Basin
BOGOTA, Colombia--(BUSINESS WIRE]-- GeoPark Limited
Overall Analyst Rating: - ("GeoPark” ar the "Campany") (NYSE: GPRK), a leading
BUY (£ Up) independent Latin Armerican oil and gas explorer, operator and
consolidator, announces the appointment of a new Chief Financial
Dividend Yield: 5.6% -4 Officer ("CFO") and provides an operating activity update in the
Revenue Growth %: 0.0% Llanos 123 (GeoPark operated, 50% W) and Llanos 87 (GeoPark
. . , 1 1
Join SI Premium — FREE operated, 50% W) blocks in Colambia. T
New CFO Appointment Streetinsider.com!
GeoPark is pleased to announce the appaintment of Jaime Caballero Uribe to the position of CFO, E-mail Address
effective January 15, 2024, Jaime will be responsible for GeoPark's financial stewwardship and |
oo neiatand] activitios imeloding canital alloeatioe bocinocc Alannines soforroanco Freananoraoet aed
Set up related e-mail alerts — FREE! Close (X)

reporting and information technology. He brings mare than 24 years of industry and finance experience
to GeoFark, including senior positions in large corporations as well as in start-ups and entrepreneurial

businesses. Until August 2023, Jaime was Group CFO at Ecopetral (NYSE: EC) — the largest Streetinsider.com Top Tickers, 12/20/2023
corporation in Colombia and one of the 400 largest companies in the world where he helped the :
management team achieve various performance records, including the delivery of maore than $20 1. FDX B.WZ

hillion in growth financing and debt refinance. During his tenure, he was recognized by the Institutional 2 3PY 7. TaLA

Investor publication as one of the top three sector CFOs in Latin America. Previously, he held multiple | 3. AMIN g MU

positions at BP plc over 17 years, where his most recent appointment was CFO for the Brazil Region, | 4. ARG 9 PPLCM

which includes Colambia, Uruguay and Venezuela. Jaime holds a degree in Law fram Universidad de | 5. GIS 10. TRAP

los Andes, an MEA in Energy Business from Fundagao Getulio Vargas, and certificates in CFO
Excellence from WWhartan and Energy Innovation and Emerging Technologies fram Stanford.
POV EE Mozt Fead  Epecial Reports

Andres Qcampo, Chief Executive Officer of GeoPark, said: "We are proud to have Jaime joining our
leadership team — an accomplished CFO and business executive who has worked for more than 25
wears in aur industry and regian, and has a consistent track record of helping teams create value for
investors, and drive business performance. lwould also like to say thank you and congratulations to
the GeoPark team for the continued exploration successes and developing these exciting new plays in
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S&P 500, Dow muted as rate-cut rally sputters;
FedEx slides
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il rises on Red Sea tensions, US stock builds
waigh
Alphabet (GOOGL) stock hits a 82-week high as

GeoFark announces the successful drilling, testing and putting on production of twio news explaration

wells, (i) the Bishita Centro 1 well in the Llanos 1233 Block and (i) the Zorzal Este 1 well in the Llanos
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GeoPark's 2023 exploration drilling campaign continues delivering positive results with multiple new
plays being opened, adding new appraisal and delineation activity.

The main highlights of the 2023 exploration and appraisal drilling campaign include:

= Four successful explaration wells in the Lianos 123 and Llanos 87 blocks, adding over 3,200
hopd gross in aggregate and including Toritos, a new stratigraphic play in the Paleocene

= Three successful wells in the new combined structuralfstratigraphic U-sand play in the Perico
Black (Ecuadar), adding 2,300 hopd gross in aggregate

= Positive preliminary logging information in the Halcon 1 well in the CPO-5 Block (GeoPark non-
operated, 30% W) and currently drilling the Perico 1 exploration well, both targeting the
Faleocene play and trend
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(GeoPark operated, 45% W1}, and on appraising and delineating the new plays being opened by the
2023 exploration drilling campaign in the Llanas Basin in Calombia and in the Criente Basin in
Ecuador.

Llanos 123 Block

The Bishita Centro 1 exploration well reached total depth in Novernber 2023 with logging information
indicating hydrocarbon potential in the Paleocene {(Guadalupe) formation. Testing activities started in
late Mavemnber 2023 and the well is currently producing approximately 860 bopd of 19 degrees AR with
awater cut of less than 1%.

The Bishita Centro 1 well is the third successful exploration well drilled by GeoPark in the Llanos 123
Block in 2023, following the Saltador 1 and the Taritos 1 exploration wells that initiated testing in July
and October 2023, respectively.

Llanos 87 Block

The Zorzal Este 1 exploration well reached total depth in Movermnber 2023 with logging information
indicating hydrocarbon potential in the Paleocene {Guadalupe) formation. Testing activities started in

Set up related e-mail alerts — FREE!

Eazed on these positive results, GeoPark added a new appraisal well, the Zorzal Este 2 well, which
spudded in late Novernber 2023 and is expected to reach total depth in late December 2023 early January 2024,

The complete testing program of the Bishita Centro 1 and the Zorzal Este 1 exploration wells is underway and additional production data will be required
to determine the stabilized flow rates of the wells and the extent of the reservairs.

Froduction numbers as of December 18, 2023,
NOTICE
Additional information about GeoPark can be found in the Invest with Us section on the website at v geo-park.com.

Rounding amounts and percentages: Certain amoaounts and percentages included in this press release have been rounded for ease of presentation.
FPercentage figures included in this press release have notin all cases been calculated on the basis of such rounded figures, but on the basis of such
amounts prior to rounding. For this reason, certain percentage amounts in this press release may vary from those obtained by performing the same
calculations using the figures in the financial statements. In addition, certain ather amounts that appear in this press release may not sum due to
rounding.

Set up related e-mail alerts — FREE! Close (X) [ENslss
have standardized meanings or standard methods of calculation and therefore such measures may not he comparable to similar measures used by
other companies. Such metrics have been included herein to provide readers with additional measures to evaluate the Company's performance;
however, such measures are not reliable indicators of the future performance of the Company and future performance may not compare to the
performance in previous periods.

CAUTIONARY STATEMENTS RELEVANT TO FORWARD-LOOKING INFORMATION

This press release contains statements that canstitute fonsard-looking statements . Many of the forward-looking statements contained in this press
release can hbe identified by the use of fonward-looking words such as "anticipate,” "believe,” "could,” "expect,” "should,” "plan," "
"estimate” and "potential " among others.

Forward-looking statements that appear in a number of places in this press release include, but are not limited to, statements regarding the intent, belief
ar current expectations, regarding various matters, including GeaoFark's 2024 drilling campaign, production expectations and other similar matters.
Forward-looking statements are based on management's beliefs and assumptions, and on information currently available to the management. Such
staterments are subject to risks and uncertainties, and actual results may differ materially fram those expressed or implied in the foreard-looking
statements due to wvarious factors.

Forward-looking statements speak only as of the date they are made, and the Campany does not undertake any ohligation to update thern in light of new
informatinn ar futire dewvelonments or to release nuhblick: amy revisinons tn these ctatement< in order to reflect later eventc or circmstances orto reflect
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are realized, see Tngs with the U= Secunties and Exchange Tomrmission [(SEC

il and gas production figures included in this release are stated before the effect of rovalties paid in kind, consumption and losses. Annual production
per day 1s obtained by dividing total production by 365 days.

Information about oil and gas reserves: The SEC permits il and gas companies, in their filings with the SEC, to disclose only proven, probahle and

possible reserves that meet the SEC's definitions for such terms. GeoFark uses certain terms in this press release, such as "FREMS Reserves" that the
SEC's guidelines do not permit GeoPark from including in filings with the SEC. As a result, the information in the Company's SEC filings with respect to

reserves will differ significantly frorm the information in this press release.

MNP0 for PRMS 1F, 2P and 3P reserves is not a substitute for the standardized measure of discounted future net cash flow for SEC proved reserves.

The reserve estimates provided in this release are estimates only, and there is no guarantee that the estimated reserves will be recovered. Actual
reserves may eventually prove to be greater than, or less than, the estimates provided herein. Statements relating to reserves are by their nature
forward-looking statements.

Yiew source version on businesswire com: https:fewny businesswire cominews/home2023121930844%9/en/
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INVESTORS:

Stacy Steimel ssteimel@geo-park.com
Shareholder Value Director

T +5B2 2242 BE00

Miguel Bello mhello@@oeo-park.com
Market Access Director
T +562 2242 8600

Diego Gully doulky@oeo-park.com
Investor Relations Director
T +55 21 98636 9658

MEDIA:
Communications Department communications@geo-park.com
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= Tingo Group (TIO): SEC Says Charges Tingo Mohile Founder, Three Companies with Massive Fraud, Obtains Emergency Relief
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= Perazo Inc. (PFRSO) Announces 1:40 Reverse Share Split
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Ridley Corporation Limited (RIC:AU) PT 89bio Inc. (ETNB) PT Lowered to $32

Raised to ALID2.80 at UBS at H.C. Wainwright

UBS analyst Apoory Sehgal raised the price H.C . WWaimaright analyst Ed Arce lowered the
target on Ridley Corporation Limited. .. price target on 89bio Inc. (NASDACQ: ETHE. ..
Street Insider Street Insider
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Paramount Global (PARA) In Talks To Siemens Healthineers (SHL.GR) UBS Downgrades Centuria Office REIT
Sell BET Network To Management-le... (SEMHF)PT Raised to EUR66.20 at... (COF:ALl) to Neutral

(Updated - December 20, 2023 1118 AM JPMorgan analyst David Adlington raised the  UBS analyst Grant McCasker downgraded
EST) Paramount Global (PARA) isin. . price target on Siemens Healthineers. Centuria Office REIT (COF ALY from By to. .
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