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Colombia's Ecopetrol to invest up to $6.7
billion in 2024
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Eurapean healthcare: Novo Mordisk is “almos

The logo of Ecopetrol is pictured at its headquarners in Bogota, Colombia July 11, 2023, REUTERS/Luisa Gonzalez/File Photo Acguire
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BOGCOTA, Now 30 (Reuters) - Colombia's state-run oil company Ecopetrol [ECO.CH] will invest batwaan
55 7 hillion and 6 7 hillinn and produre up to 730,000 barrals par day aquivalent (bnapd] in 2024, it said
in @ statarnant.

A majarity of that spending, abaut 54 2 killian, will go toward keeping production batweaen 725,000 and
730,000 boepd, the company's refineries at betweaen 420,000 and 430,000 barrals par day (bpd) and
transporting mora than a million bpd, the company said late on Thursday.
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Tha plan includes 360 davaloprment walls and 15 exploratory onas, operations vica-prasidant Albarto



Consuagra said in a3 vidao.

About 42% of the spending plan will be focused an the enargy transition, including low emissions,
decarbonization, electrical transmission and natural gas supplies, the staterment added.

Ecopetrol, Colombia's largest company, plans to ganarate some 7 trillion pasos in efficiencies during the
next thrae years, it said
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The top union for Ecopetrol workars, USO, warnad in October the company was considering cutting back
soma $2 hillion in invastmeant naxt year, but the 2024 figuras are broadly in line with 2023 invastmant of
betwaan $6.3 hillion to $7.4 billion

The company would have competitive returns if prices far Brant ware 575 a barrel next year, Ecopetral said.

Investrmants batwean 2024 and 2026 would reach sarme 30 trillion pesas, about $20 Gillian, chiaf
executive Ricardo Roa said in a video.
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Reporting by Nelson Bocaneqra and Julia Symmes Cobb; Editing by Alex Richardsan
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GM believes many of its EVs
will qualify for tax credits in
2024

Chargad - Dacember 1, 2023 - 1:42 AM CMT-5 - 5 min ago

General Motors said Friday that it expects many of its electric

vehicles to qualify for U.S. tax credits next year after new

stricter rules limiting Chinese battery content take effect.
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Reuters, the news and media division of Thomson Reuters, is the world's largest rmultimedia
news provider, reaching hbillions of people worldwide every day. Reuters provides business,
financial, national and international news to professionals via desktop terminals, the

world's media organizations, industry events and directly o consumers.
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