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India, the wiorld's third-largest crude oil importer, is looking to lock in term purchase contracts with
crude producers, expecting a redirection of trade flows and a tighter markest when the EU embargo ]
on imports of Russian crude enters into force in early December : o

TR

Major state-held refiners in India, including the biggest refiner Indian Cil Corporation, and Bharat
Petroleun, are looking to sign term deals with major producers, expecting more Middle Eastern
crude to flow to Europe once the EU bans Russian imports, officials at the refiners tell Reuters

Contacts are also ongoing with the [United States, according to the saurces. Get $567 in Actionable

"Due to the Russian-Ukraine conflict, we expect a possibility of tight oil markets and a change in Energy Market Intelllgence
flowvs with most Middle Eastern crude going to meet need of European markets so we need to FOR FREEI

diversify our oil sources” a source at one Indian state-owned refiner told Reuters.
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India, which depends on imports for mare than 80% of its crude il consumption, is looking to A
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diversify its sources via term deals amid uncertainties about what will happen to oil trade flows and e | AR RS R 0 @ e
oil prices in two months' tirme. party mail providers

Last weelk, top refiner Indian Qil Corporation signed term oil supply contracts with Brazil's
Fetrabras and Colombia's Ecopetral. IndianCilis committed to strengthening India’s energy

securty, the company said as it announced the signing of the deal with Ecopetral in Singapore. MOST COMMENTED

Earlier this year, India took advantage of cheap Russian crude oil on the spot market and hoosted Gasoline Pri Could
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significantly its purchases of spot Russian supply, to the point that Russia overtook Saudi Arabia to - v Return Ta $5 Per Gallon

become India's second-largest supplier of crude oil behind Irag. Before the Russian invasion of f

Ukraine, India weas a small marginal buyer of Russian oil.

The Unintended
Consequences Of The
EU Energy Emergency
Plan

In September, howewver, India was expected to slow purchases of Russian oil and look to more
African and Middle Eastern supply as shipping rates on longer woyages jumped.

Indian refiners hawven't expressed hesitation to deal with Russia—their primary incentive to buy
wias the much cheaper Russian oil than international benchmarks and similar grades from the
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‘ Mamdouh Salameh an Cctober 05 2022 said:

India is a majar buyer of Russian crude oil and will continue ta do exactly that even when an EU embargo an Russian crude
ail exports comes inta effect by the end of the year.

India is alsa of the warld's biggest refiners. This means that a lat of the petraleum products imparted ta the United States
and the EU are Russian crude ail imported and refined by Indian refineries then shipped to the warld.
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