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| and U.S. player
embarklng on hydrocarbon
quest in deep waters off
Colombia
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May 20, 2022, by Melisa Cavcic

In a bid to strengthen offshore exploration, Colombia’s state-owned oil and gas

company E has joined forces with a subsidiary of the U.5.-
headquartered Cccidental Petroleum Corp. {Oxy) to undertake joint exploration

activities in four blocks of the Colombian Caribbean in search of hydrocarbons.

strol revealed on Wednesday that it has signed a joint exploration
agreement with Anadarko Colombia Company, a subsidiary of Oxy, for Blocks COL
1, COL 2, COL 6, and COL 7, located in deep waters in the northeast of the
Colombian Caribbean, to look for hydrocarbons in an “area with attractive
potential”

- Ecopetrol @ @ECOPETROL_SA - May 18, 2022 y
,] #BuenasMoticias | En alianza con Anadarko Colombia
Company, subsidiaria de @WehreCxy, acordamos |a
gxploracion conjunta costa afuera en 4 blogues localizados en
aguas profundas del #CaribeColombiano.
Asi emprendemos la blsqueda de hidrocarburos para
fortalecer el Offshore de .
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"Estamos muy com placidos de sellar esta nueva
alianza con @WeAreOxy, un socio de primer nivel,
para continuar fortaleciendo nuestro portafolio
exploratorio en linea con nuestra estrategia al 2040
#EnergiaQueTransforma.”

Sefald el presidente de Ecopetrol, Felipe Bayon.
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Explore what's happening on Twitter

Felipe Bayon, CEC of remarked: "We are very pleased to seal this new
affionce with Oxy, o first-rate partner, to continue strengthening the exploration

portfolio in the Colombian Caribbean in line with our 2040 strateqgy ‘Energy that

hydrocarbon chain by increosing offshore exploration.”

Under the terms of this deal, will acquire a 40 per cent stake in the

exploration and production rights for these blocks, while Anadarko will keep the
operatorship along with the remaining 60 per cent interest. According to the
Colombian player, this deal is subject to the approval of Colombia’s regulator
National Hydrocarbons Agency [ANH).
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Located off the coast of the provinces of Atlantico, Magdalena, and La Guajira, at
an average distance of more than 150 kilometres from the coastline of these
jurisdictions, the four blocks underwent geological evaluations, which were
carried out based on seismic information acqguired in the area by Anadarko.

These geclogical evaluations indicate the possibility of significant accumulations
of hydrocarbons under different geological concepts in this sector of the
Colombia Basin, based on Et

trol's staterment. The company further stated
that, if these accumulations are confirmed, it would constitute a transformational
event for the Colombian oil industry.

In lieu of this, Ecopetrol and Oxy intend to explore the areas in which these four
blocks are situated by acquiring seabed samples and drilling an exploration well.
This plan is subject to regulatory authorizations and the completion of technical
studies. The Colombian player believes that the well to be drilled represents an

“Important technological challenge,” given that it would be done in deep waters.

Currently, B ol's portfolio of offshore assets in the Colombian Caribbean

includes an area in production: Guajira Association Contract; two evaluation
areas: Tayrona Orca and KG (Fuerte Sur, Purple Angel and COL-5); and four
exploratory blocks: Tayrona, COL-5, GUAOFF-1, and GUAOFF-10.
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Nuestro presidente del #GrupoEcopetrol, Felipe
Bayon, nos cuenta mas detalles de la firma del
acuerdo de exploracion costa afuera junto a
@WeAreOxy en cuatro bloques del
#CaribeColombiano para fortalecer las operaciones
offshore de nuestro paisess.

#DeTodosParaTodos
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