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Colombia's government, Ecopetrol will
shore up fuel price fund
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BOGOTA (Reuters) - Sharehalders of Colombia's majority state-owned oil company
Ecopetrol on Friday approved a plan to shore up the country's fuel-price stabilization
fund (FEPC), as well as an extraordinary dividend for minorty shareholders, a
spokesperson said.
Colombia's government, which owns 88.5% of the oill company, and Ecopetrol will
cover the FEPC deficit with 14.1 trillion pesos ($3.6 billion) between them in a bid to
prevent rising international oil prices hitting Colombians' pockets, Ecopetrol said in a
statement late last month.
The government will stump up 8 trillion pesos, mostly from cash reserves, but also
from its share of dividends paid by the company for 2021.
The remaining 6.1 trillion pesos will come from Ecopetrol, via a release of its
occasional reserve fund, the statement said
The release will include an additional 795 billion pesos ($191.7 million), to be
distributed between the company's 250,000 minaority shareholders via an extraordinary
dividend.
Fallowing the operation, Ecopetrol's accasional reserve will stand at 2 trillion pesos
($1 = 3,912 15 Colombian pesos)
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P‘;ﬁ Bombardier makes final offer to Montreal union in push for labor peace
J'- r By Reuters - Jun 1 122

- Iﬁ MONTREAL (Reuters) - Bombardier (OTC:BDREF) Inc. on Friday said it presented a final contract ? Qil slumps 6% to four-week low on

offer to a union representing workers on a key business jet program, as the Canadian... recession worries, strong dollar
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U.§. EPA ordered to reassess glyphosate's impact on health, environment
By Reuters - Jun 17, 2022

By Jonathan Stempel (Reuters) - The U.S. Environmental Protection Agency was ordered by a
federal appeals court on Friday to take a fresh look at whether glyphosate, the active...

At avatar fashion store, Meta to sell virtual clothes for real money

By Reuters - Jun 17, 20 2

y Katie Paul (Reuters) - Facebook (NASDACQ:META) owner Meta Platforms is launching a digital
clothing store where users can purchase designer outfits for their avatars, Chief..
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Oil Below $110 as U.S. Recession
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Wall St ends up but still down on
week as volatility rules

By Reuters - Jun 17, 2022 196

Stocks in biggest weekly loss since
2020 on interest-rate worries
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Yen Slumps, Russia Squeezes
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